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3235-0287

1. Name and Address of Reporting Person”

Upfront Ventures Management, LL.C

(Last) (First)
1314 7TH STREET, SUITE 600

(Middle)

2. Issuer Name and Ticker or Trading Symbol

ThredUp Inc. [ TDUP ]

(Street)
SANTA

MONICA CA

90401

3. Date of Earliest Transaction (Month/Day/Year)
11/15/2021

5. Relationship of Reporting Person(s) to Issuer
(Check all applicable)

Director X

Officer (give title
below)

10% Owner

Other (specify
below)

(City) (State)

(Zip)

4. If Amendment, Date of Original Filed (Month/Day/Year)

6. Individual or Joint/Group Filing (Check Applicable
Line)
Form filed by One Reporting Person

X  Form filed by More than One Reporting Person

Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (Instr. 3)

2. Trar
Date

(Month/Day/Year)

ion 2A.D d 3.
Execution Date, Transaction
if any Code (Instr.
(Month/Day/Year) | 8)

4. Securities Acquired (A) or

Disposed Of (D) (Instr. 3, 4 and 5)

7. Nature of
Indirect
Beneficial
Ownership

5. Amount of
Securities
Beneficially
Owned Following

6. Ownership
Form: Direct
(D) or Indirect
(1) (Instr. 4)

(A) or

Code |V Amount

) Price

Reported
Transaction(s)
(Instr. 3 and 4)

(Instr. 4)

Class A Common Stock

11/15/2021

c® 557,959 A

$0.00

By
Upfront
Growth I,
L.P.®

591,775 I

Class A Common Stock

11/15/2021

c® 836,939 A

$0.00

By
Upfront
Growth
I, L.P.®

887,663 I

Class A Common Stock

11/15/2021

c® 1,801,754 A

$0.00)

By
Upfront
IVL.P®

1,910,951 I

Class A Common Stock

11/15/2021

c® 103,348 A

$0.00)

By
Upfront
v
Ancillary,
LP.®

109,611 I

Class A Common Stock

11/15/2021

13 591,775 D

$0.00 0 I

By
Upfront
Growth I,
L.P®

Class A Common Stock

11/15/2021

7@ 887,663 D

$0.00 0 I

By
Upfront
Growth
1L, L.P.®

Class A Common Stock

11/15/2021

16 1,910,951 D

$0.00 0 I

By
Upfront
IV L.P®

Class A Common Stock

11/15/2021

1© 109,611 D

$0.00 0 I

By
Upfront
%
Ancillary,
L.P.®

Class A Common Stock

11/15/2021

17 75,002 A

$0.00

By
Upfront
Growth
GPI,
LLC®

75,002 I

Class A Common Stock

11/15/2021

1® 75,002 D

$0.00 0 I

By
Upfront
Growth
GPI,
LLC®

Class A Common Stock

11/15/2021

IO 26,630 A

$0.00

Upfront
Growth
GP II,
LLC®

26,630 I



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001852894
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001484778

Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership 7. Nature of
Date Execution Date, Transaction | Disposed Of (D) (Instr. 3, 4 and 5) Securities Form: Direct Indirect
(Month/DaylYear) | if any Code (Instr. Beneficially (D) or Indirect | Beneficial
(Month/Day/Year) | 8) Owned Following (1) (Instr. 4) Ownership
Reporteq (Instr. 4)
Code |V Amount 23; o | price .(I;Las';fa;gzg(:))
Upfront
10 Growth
Class A Common Stock 11/15/2021 J00) 26,630 D $0.00 0 1 GPII
LLC®
Upfront
Class A Common Stock 11/15/2021 Jan 441,509 A $0.00 441,509 I GP 1V,
L.P®
Upfront
Class A Common Stock 11/15/2021 J12) 441,509 D $0.00 0 I GP 1V,
L.P®
Upfront
v
Class A Common Stock 11/15/2021 Ja3) 1,096 A | $0.00 1,096 I Ancillary
GP,
LLC®
Upfront
v
Class A Common Stock 11/15/2021 14 1,096 D $0.00 0 I Ancillary
GP,
LLC®
Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
1. Title of | 2. 3. T ion 3A.D d 4. 5. Number of 6. Date Exercisable and | 7. Title and Amount of | 8. Price of | 9. Number of 10. 11. Nature
Derivative | Conversion | Date Execution Date, | Transaction | Derivative Expiration Date Securities Underlying Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/Dayl/Year) | if any Code (Instr. | Securities (Month/Day/Year) Derivative Security Security Securities Form: Beneficial
(Instr. 3) Price of (Month/Day/Year) | 8) Acquired (A) (Instr. 3 and 4) (Instr. 5) Beneficially Direct (D) Ownership
Derivative or Disposed of Owned or Indirect | (Instr. 4)
Security (D) (Instr. 3,4 Following (1) (Instr. 4)
and 5) Reported
Transaction(s)
Amount or (Instr. 4)
Date Expiration Number of
Code | V (A) | (D) Exercisable | Date Title Shares
Class B Class A By Upfront
Common (15) 11/15/2021 c® 557,959 (15) (15) Common | 557,959 $0.00 612,795 1 Growth I,
Stock Stock Lp®
Class B Class A By Upfront
Common (15) 11/15/2021 c® 836,939 (15) (15) Common | 836,939 $0.00 919,192 1 Growth I,
Stock Stock L.P?
Class B Class A
Common as) 11/15/2021 c® 1801754 | (19) 5 | Common | 1,801,754 |  $0.00 1,978,825 1 By Upitont
Stock Stock IVL.P.
Class B Class A }3\3] Upfront
Common (15) 11/15/2021 c® 103,348 (15) (15) Common | 103,348 $0.00 113,503 1 Anci
ncillary,
Stock Stock Lp®

1. Name and Address of Reporting Person”

Upfront Ventures Management, LL.C

(Last) (First) (Middle)
1314 7TH STREET, SUITE 600

(Street)

SANTA MONICA CA 90401

(City) (State) (Zip)

1. Name and Address of Reporting Person”

Suster Mark

(Last) (First) (Middle)
C/O UPFRONT VENTURES

1314 7TH STREET, SUITE 600

(Street)

SANTA MONICA CA 90401

(City) (State) (Zip)

1. Name and Address of Reporting Person”

Sisteron Yves

(Last)

(First)

(Middle)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001852894
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001852857
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001414035

C/O UPFRONT VENTURES
1314 7TH STREET, SUITE 600

(Street)
SANTA MONICA CA 90401
(City) (State) (Zip)

Explanation of Responses:

1. Each share of Class B Common Stock was converted into one share of Class A Common Stock at the option of the holder in connection with the distributions described herein.

2. Upfront Growth GP I, LLC is the general partner of Upfront Growth I, L.P. ("Upfront Growth I"). Upfront Growth GP II, LLC is the general partner of Upfront Growth II, L.P. ("Upfront Growth II"). Upfront GP IV,
L.P. is the general partner of Upfront IV, L.P. ("Upfront IV"). Upfront IV Ancillary GP, LLC is the general partner of Upfront IV Ancillary, L.P. ("Upfront IV Ancillary," and together with Upfront Growth I, Upfront
Growth IT and Upfront IV, the "Upfront Entities"). The Upfront Entities are managed by Upfront Ventures Management, LLC, which is controlled by Mark Suster and Yves Sisteron. Each of the Upfront Entities, their
respective general partners, Upfront Ventures Management, LLC and Messrs. Suster and Sisteron disclaims beneficial ownership of the shares reported herein except to the extent of his or its respective pecuniary
interest therein.

3. Represents a pro rata, in-kind distribution, and not a purchase or sale of securities, by Upfront Growth I to its general partner and limited partners without additional consideration.

4. Represents a pro rata, in-kind distribution, and not a purchase or sale of securities, by Upfront Growth II to its general partner and limited partners without additional consideration.

5. Represents a pro rata, in-kind distribution, and not a purchase or sale of securities, by Upfront IV to its general partner and limited partners without additional consideration.

6. Represents a pro rata, in-kind distribution, and not a purchase or sale of securities, by Upfront IV Ancillary to its general partner and limited partners without additional consideration.

7. Represents receipt of shares in the distribution in kind described in footnote (3).

8. Represents a pro rata, in-kind distribution, and not a purchase or sale of securities, by Upfront Growth GP I, LLC to its members without consideration.

9. Represents receipt of shares in the distribution in kind described in footnote (4).

10. Represents a pro rata, in-kind distribution, and not a purchase or sale of securities, by Upfront Growth GP II, LLC to its members without consideration.

11. Represents receipt of shares in the distribution in kind described in footnote (5).

12. Represents a pro rata, in-kind distribution, and not a purchase or sale of securities, by Upfront GP IV, L.P. to its general partner and limited partners without consideration.

13. Represents receipt of shares in the distribution in kind described in footnote (6).

14. Represents a pro rata, in-kind distribution, and not a purchase or sale of securities, by Upfront IV Ancillary GP, LLC to its members without consideration.

15. Each share of Class B Common Stock is convertible into one share of Class A Common Stock at the option of the holder and upon the occurrence of other events set forth in the Issuer's Certificate of Incorporation.

Remarks:
2 of 2: The number of joint filers exceeds the EDGAR maximum of 10 joint filers per Form. This Form 4 is being filed in conjunction with a Form 4 being filed by Upfront GP IV, L.P. and other filing persons.

Upfront Ventures Management,

Financial Officer

/s/ Mark Suster 11/17/2021
/s/ Yves Sisteron 11/17/2021
** Signature of Reporting Person Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** |ntentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.



